
Philippine Statement on the following themes: 

• Moving towards the formation of an integrated market; and 

• Increasing economic cooperation to address shared 
vulnerabilities, risks and challenges 

Specifically, Philippine Statement on (1) Migrant Workers (paragraph 9); and 
(2) Climate Change and Disaster Risk Financing 

Your Excellencies, on behalf of the Philippine delegation, I wish to convey 
our warm greetings to the distinguished delegates to this Ministerial 
Conference on Regional Economic Cooperation and Integration in Asia and 
the Pacific and our congratulations to you, Mr. Chairman, for your election 
as chairman, and our thanks to the Secretariat for the arrangements made. 

We would like to limit our statement on two themes covered by the 
Bangkok Declaration. 

Migrant Workers 

The Philippines supports the efforts of UNESCAP to capitalize on the 
potential benefits of economic integration and look to the member and 
associate member countries and international organizations to move closer 
towards achieving that goal. 

A natural and significant consequence of enhanced regional connectivity is 
reallocation and relocation of labour resources across countries, consistent 
with their respective comparative advantages. Sending and recipient 
countries have mutually benefited from these movements. 

Remittances from overseas Filipinos of more than USD16.5 billion this year 
has helped drive domestic consumption in the Philippines and with its 
multiplier effect, continues to contribute significantly to our growth. 
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We, therefore, have a responsibility to foster and protect the rights of these 
migrant workers. 

The Philippines lauds our region's commitment, through the Bangkok 
declaration drafted by the SOM, to protect the rights of all migrant workers 
and encourage the adoption of appropriate policies to regulate their 
movement. 

Climate Change and Disaster Risk Financing 

The Philippines is still recovering from Typhoon Haiyan, the worst typhoon 
ever recorded to make landfall. In its wake, Haiyan has left considerable 
loss of lives and damage to property. We have lost more than 6,000 of our 
countrymen, and sustained infrastructure and agricultural damage in the 
order of USD 800 million (Php 35 billion). 

I wish to thank everyone here and all countries represented that have 
expressed their sympathies or generously extended valuable assistance to 
us in our time of need. 

The immediate impact of the damage caused by Typhoon Haiyan slowed 
down growth for this quarter, which may spillover to next year's growth 
prospects. We are optimistic however that this impact would be short-lived, 
with our growth target still within reach, especially with our reconstruction 
efforts. 

Our recent experience with Typhoon Haiyan is not an isolated case. More 
of these extreme weather disturbances will likely occur in the future, as one 
of the adverse consequences of climate change. This underscores an 
urgent need in our region to transform theoretical concepts of resilience 
into actionable strategies and concrete programs at regional, national and 
sub-national levels. Recognizing our shared but differentiated 
responsibilities in addressing climate change, let us, as a region, bring our 
collective wisdom together to mitigate these risks and build up our region's 
resilience. 

The Philippines, in cooperation with other countries in the region, and with 
the assistance of multilateral financial institutions like the Asian 
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Development Bank and the World Bank, is vigorously exploring initiatives 
and mechanisms for disaster risk financing, such as risk-pooling and risk
transfer, including accessing global capital markets for additional 
resources. 

The Philippines thus welcomes the focus given by this Ministerial 
Conference on increasing the region's resilience to address our shared 
vulnerabilities and risks to natural disasters. We also invite consideration of 
disaster risk financing as an agenda item for the expert working group. 

Thank you. 
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