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▪ National Strategic Development Plan, 2011 - 2030

▪ VIII Constitutional Government Program, 2018 - 2023

▪ Timor-Leste’s Economic Reform Guidelines, 2016 – 2018

▪ Timor-Leste’s Investment Guide, 2016

▪ TradeInvest Timor-Leste’s Strategic Plan 2018 – 2021

▪ Timor-Leste’s National Investment Policy (draft 2016)

▪ Timor-Leste’s Investment Reform Map, (draft 2016)

1. General Policy Guidelines

To the investments made in Timor-Leste:



TIMOR-LESTE’S ECONOMIC POLICIES: How to diversify 
the Economy, “(Helder Lopes, Ministry of Finance, TL)”
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TIMOR-LESTE’S ECONOMIC POLICIES



▪ Decree Law, No. 45/2015, December 31, Establish TradeInvest
Timor-Leste

▪ Private Investment Law, No. 14/2011, September 28. (old)

▪ Government Decree, No. 6/2005, Regulation and Procedures of FDI

▪ Private Investment Law, No. 15/2017, August 23. (New)

▪ Government Decree, No. 4/2019, Regulation and Procedures of
Private Investment (for both FDI and National Investment)

2. Legislative Frameworks

To the investments made in Timor-Leste:



2.1. Decree Law, No. 45/2015, December 31, 
Established and defined TradeInvest’s main 
roles and responsibilities
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2.2. Application of Private Investment
Law, No. 15/2017, 23 August

To the investments made in Timor-Leste:



Allows the investor, for the same investment, only once and for 
each of the defined periods.

Granting of benefits

1. Declaration of benefits or Investor Certificate

2. Special Investment Agreement (SIA)

Negotiated directly with the investor, under the terms of the 

Law.



▪ USD 500,000.00 (Five hundred thousand US dollars), for
foreign investors;

▪ USD 250,000.00 in the case of joint venture association

agreements or legally admissible partnerships between
foreign and domestic investors, in which they control at
least 75% of the equity interest of the companies. involved.

Minimum investment /
reinvestment amounts



The investor submits the request to the Executive Director of 
TradeInvest TL, I.P., together with:

▪ Form (Annex I of the Regulation);

▪ Copy of the ID of the persons incorporated into the company
and participating in the investment (national investors);

▪ Copy of certificate of commercial registration of the investor;

▪ Request for the granting of a maximum of 5 work visas and
documents required by law;

▪ Business plan.

2.3. Application of Government 
Decree, No. 4/2019, Regulations and 
Procedures for the concession of 
benefits



▪ The request is forwarded to the competent department of

TradeInvest TL, I.P., for a preliminary analysis.

▪ Within 6 working days, the department responsible for the
process sends a copy of the documentation to the National

Directorate of Lands (responsible for renting state properties)
and Immigration Services (responsible for granting visas).

Position on the request for 
declaration of special benefits



▪ Once received the documentation, the National Directorate of
Lands and the Immigration Services, have 6 working days to
issue an opinion.

▪ Once the term set forth and in the absence of a reply, the
opinion is considered to be favourable.

Position on the request for 
declaration of special benefits 
(cont.)



▪ The Executive Director of TradeInvest Timor-Leste, I.P., sends an
information report to the supervisory authority, recommending
the issuance of the declaration of benefits in favour of the
investor.

▪ The supervisory authority has 6 working days to sign and return
the declaration of benefits to TradeInvest Timor-Leste, I.P.

▪ Once received the declaration of benefits, it is delivered to the

investor and a copy sent to the National Directorate of Lands
and to the Immigration Services.

Concession of the declaration 
of special benefits



The declaration of benefits should list the tax benefits
granted to the investor under the approved investment
project, as well as the respective granting period.

Granting of the declaration of 
special benefits (cont.)



▪ When the amount for the investment does not
correspond to the actual value of the investment;

▪ When the project is not initiated, for reasons
attributable to the investor, within 1 year from the
issuance of the benefits declaration;

▪ By dissolution or liquidation of the company;

▪ By declaration of bankruptcy of the investor or
company;

Revocation of the benefits 
declaration



The granting of special benefits does not require the issuance of
a declaration of benefits if the investor holds a special
investment agreement in accordance with the provisions of the

Law and with the minimum investment amounts.

Special Investment Agreement 
(SIA)



The investor submits the request to D.E of TradeInvest TL, I.P.,
together with:

▪ Form (Annex I of the Regulation);

▪ Copy of the ID of the persons incorporated into the company
and participating in the investment (national investors);

▪ Copy of certificate of commercial registration of the investor;

▪ Request for the granting of a maximum of 5 work visas and
documents required by law;

▪ Business plan.

Request for celebration of Special 
Investment Agreement (SIA)



Document identifying the reasons why the investor intends

to conclude the special investment agreement, as well as
economic, social, environmental and technological impact
that may be of great national interest within the framework
of the Strategic Development Plan.

Special Investment Agreement 
(cont.)



▪ After receiving the request for conclusion of the Special
Investment Agreement, the Executive Director of TradeInvest
Timor-Leste. I.P., forwards the file to the competent

department for the preliminary analysis of the application.

▪ Said department, identifies the main governmental entities
and respective departments that shall be consulted and sends

a copy of the documentation to the competent authority
within 5 working days from the receipt of the request.

Opinion



▪ The supervisory authority must, within 10 working days from
the reception of the documentation, arrange a meeting with
TradeInvest Timor-Leste, I.P., for a preliminary discussion of
the investment proposal.

▪ After said meeting, the competent department of TradeInvest
Timor-Leste, I.P., sends a copy of the relevant documentation
to the main governmental entities and respective
departments that are to be consulted.

▪ Said entities have a term of 20 working days to issue an
opinion on the investment proposal.

Opinion (cont.)



▪ The supervisory body establish a technical team that is headed
by the Executive Director of TradeInvest Timor-Leste I.P., set up
by officials and technicians from this entity, as well as from the
supervisory body and its ministry.

▪ Representatives of other entities are part of the team if their
participation is deemed necessary to ensure the proper
negotiation of the special investment agreement.

▪ It is responsible for conducting the negotiation of the special
investment agreement as well as to submit the draft for
approval, which is written in one of the official languages of
the country.

Technical Team



The draft of the special investment agreement is submitted to
the Government for analysis, and is approved by Government
Resolution, expressly indicating the reasons justifying the
agreement and the special regime by which it is governed.

Approval of the duty



It may be terminated by agreement of both parties, for the
definitive default of one of the parties or for any other

causes provided for in the respective agreement.

Termination of the special 
investment agreement (SIA)



• Lack of harmonisation of sectorial legal frameworks
• The need for more trained or skilled workers in the

country

• Competition with other South East Asean nations to
attract foreign investment and reap the benfits markets

Main Challenges



Excel Sheet..................

Recent Trends of FDIs
2014 - 2019



Thank You Very Much!

Obrigado Barak!

Arcanjo da Silva

Executive Director

TradeInvest Timor-Leste

Dili, Timor Plaza, 10-12-2019


