
THE ASIA-PACIFIC CONFERENCE ON FINANCING FOR 
INCLUSIVE AND SUBSTAINABLE DEVELOPMENT

10-12 DECEMBER 2019
DHAKA, BANGLADESH

Building Financial Inclusivity: MSMEs’ Access to 
Finance through Technology and Innovation

Session By 
Prof Ken Pan1



2

REVISIT BANGLADESH:
Lets compare 2017 & 2019 



FUNDAMENTALS

Any Economic strategies and policies. It have to be constantly
re-evaluated to adapt to changing dynamics and priorities over time.
Do Recognize that every country offers a unique context, there are no
“best practices” or “right answers”. It is now more evident than ever
before that sustainable development can only take place within the
context of a robust private sector equipped to drive growth.

A healthy private sector and business enabling a fundamental
environment. This shall be the pillar to support tech innovation. In
short, it shall also attract investors, creating employment, generate
wealth and ultimately - reducing poverty.
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CHALLENGES

Understanding that the focus for a developing and emerging economy
like Bangladesh may be quite different to Singapore or HK, they focus
on addressing hurdles of inaccessible finance, non-inclusive market
systems and sometimes red tape, usually through the ‘making
markets work for the poor’ or the base of pyramid approach and
other strategies to ensure pro-proverty growth.

As an emerging country like Bangladesh to leverage on foreign 
investment, MSMEs sector does faces intense challenges. The MSME 
sector is an important pillar of Bangladesh economy, with high 
contributions to its economic output and rate of employment. 
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KEY STRENGTHS OF BANGLADESH

❖ Some key strengths and opportunities that encourage business opportunities into Bangladesh 

❖ having a large youthful population, that can provide an attractive labour force for                

foreign investment.

❖ Rich supply of natural resources and inputs for agricultural development.

❖ Investment opportunities in a range of sectors, including manufacturing and  

organised service sector.

❖ Low cost of production and one of the lowest wage rate in the world 

❖ Having a Strategic geographic location between the region’s emerging giants and able to 

benefit from Asia’s integration.

❖ The country is well position to expand on its success in ready made garments, 

divesify its exports and to move up the value chain
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CHALLENGES

Looking at the mentioned strengths, efforts should also focus on how the
private sector, government agencies and financial institutions can
coordinate to provide incentives that shape market activities and
collaborations. These should help to bring about such market outcomes
with more tech oriented products and services, which shall increase more
and better jobs, higher incomes, better returns on goods sold and greater
affordability of essential goods and services. They may event consider to
set up a international expert thinktank out of this panel or this
conference.

As more businesses are seeking a strategic location in Asia to manage
their operations arising from global trends, as well as to address
challenges. These global trends and structural changes present huge
growth opportunities for Bangladesh and its private sector

6



MOVING  FORWARD

Looking at the mentioned strengths, efforts should also focus on how the
private sector, government agencies and financial institutions can
coordinate to provide incentives that shape market activities and
collaborations. These should help to bring about such market outcomes
with more tech oriented products and services, which shall increase more
and better jobs, higher incomes, better returns on goods sold and greater
affordability of essential goods and services. They may event consider to
set up a international expert thinktank out of this panel or this
conference.

As more businesses are seeking a strategic location in Asia to manage
their operations arising from global trends, as well as to address
challenges. These global trends and structural changes present huge
growth opportunities for Bangladesh and its private sector
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