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Myanmar  

Policy responses 

Containment • April 30. 150 total reported cases and 6 deaths 

• Lockdown for New Year. 11-19 April 

• During the lockdown, the government will distribute basic food 

packages to families without income, although there is no guarantee 

everyone who needs one will receive it 

Fiscal • The Government announced an initial stimulus package to cushion the 

impact of COVID-19 on the country’s economy, including 100 billion 

kyats (nearly $70 million) of loans, eased deadlines for tax payments, 

and tax exemptions for Myanmar-owned businesses that have been hit 

by the global pandemic. 

• The fund draws 50 billion kyats from the country’s revolving fund and 

another 50 billion kyats from the social welfare fund. 

• The Government said qualifying businesses now have until the end of 

September to make their quarterly income tax and monthly 

commercial tax payments. Income tax was supposed to be paid by 

March 31 for the second quarter and by June 30 for the third quarter. 

• The Government has also announced that businesses will be exempted 

from paying the 2 percent advance income tax on exports until the end 

of current fiscal year on Sep 30. 

Monetary/financial • The Central Bank of Myanmar announced on March 25 that it would 

slash the country’s benchmark interest rate by 100 basis points to 

8.5%, effective April 1. This decision follows an earlier 50-basis-point 

cut on March 12. 

• Temporary reduction in banks’ required reserve requirement ratio 

from 5.0% to 3.5% of deposits till September 30. 

• The interest rate on loans provided by the 100 billion kyat fund will be 

only 1 percent with a loan period of one year. 

Other policy measures • Households without a regular income are being provided with food 

during the long holidays. 

• Electric bills, for up to 150 units, are exempt for most households until 

the end of April. 

• Providing 40 percent of the social security fees for about 1.3 million 

insured workers from factories and workshops that are temporarily 

suspended for health inspections. 

• Fee for renewal license of hotels and tourism businesses will be 

exempted for one year up to end of March 2021. 
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