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Maldives 

Policy responses 

Containment 7 March, first two COVID-19 cases were confirmed. These are 2 foreign 

nationals working in an island resort in direct contact with an Italian 

tourist/guest. 

 

12 March, the Maldives government turned an abandoned island resort on 

Villivaru into a 'luxury' coronavirus quarantine facility. 

 

13 March, banned the use of all public grounds and parks in the Greater 

Male’ Region, until further notice. School reopening after term break was 

further delayed to 29 March. 

 

27 March, first Maldivian confirmed case was reported who came from UK. 

 

The government banned entry to travelers from China, Italy, Bangladesh, 

Iran, Malaysia and the UK, as well as to those coming from specific regions 

in Germany, France and South Korea. All direct flights to China, South 

Korea and Italy have also been suspended. 

 

The government had taken precautions to stop the virus from entering the 

capital by suspending on-arrival visas and screening people entering through 

seaports, airports and arriving from other islands. 

 

All cruise ships are banned from entering and docking. 

 

16 April, the first confirmed case of community spread in Maldives was 

detected in Male, the capital city.  

 

17 April, entered a national total lockdown after coronavirus community 

transmission ending in 14 May. 

30 April, first COVID-19 death was reported. 

 

All Government offices remain closed, however, all essential services to the 

public will continue without interruption. These essential services include 

hospitals and pharmacies, courts, security services, utility companies, 

diplomatic and consular services, social protection services, airports and 

seaport, broadcasting services, banking services, fire and rescue services, 

meteorological services, cooking gas and fuel supplies, waste management 

services and correctional services. 
  

Fiscal 20 March, the authorities announced an Economic Recovery Plan of 2.5 

Billion rufiyaa (2.8 percent of GDP) to: 

- reduce recurrent expenditure by 1 billion rufiyaa (1.1 percent of 

GDP); 

- Continue PSIP projects as planned;  

- increase the amount of funds allocated for the health sector;  

- subsidize 40 percent of electricity bills and 30 percent of water bills 

http://www.finance.gov.mv/media/news/mvr-25-million-economic-recovery-plan


for the months of April and May;  

- provide special allowance to those who lose their jobs due to 

COVID-19;  

- ensure through banks, availability of working capital to businesses; 

- defer by 6 months the principal and interest amount of loan 

repayments to BML of businesses and people who have been 

negatively impacted as a direct result of COVID-19; and  

- reduce the oil price sold from STO. 

Monetary  The Maldives Monetary Authority (MMA) has been in close contact with the 

banks to discuss the impact on the domestic financial system and has 

identified the measures that can be taken through the financial institutions to 

reduce economic disruptions and loss of jobs and output. 

These measures include:  

- reduction of the minimum required reserves (RR) up to 5 percent as 

and when required (RR were reduced to 7.5 percent on April 23);  

- making available a short-term credit facility to financial institutions 

as and when required;  

- introducing regulatory measures to enable a moratorium of 6 months 

on loan repayments for those impacted by the current situation 

(customers have to submit their requests to the banks in order to avail 

themselves of this moratorium). 

Financial 2 April, WB approved US$7.3M grant to Maldives’ COVID-19 Emergency 

Response and Health Systems Preparedness Project. 

Other policy measures The authorities have announced their intention to obtain a foreign currency 

swap facility amounting to US$150 million under the currency swap 

agreement signed between the MMA and the Reserve Bank of India. The 

MMA will increase its foreign exchange interventions and use other available 

facilities to maintain the exchange rate peg against the US dollar. 
 
Source: Local news and information compiled from IMF.  
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