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• The Seminar agreed that while there is an inextricable link between investment and the SDGs, 
progress still needed to be made on defining ‘sustainable’ investment and evaluating its contributions 
to sustainable development. Participants further agreed that sustainable development through 
investment can be achieved by improving the overall investment climate, which is at the core of 
investment facilitation, through policies that are in accordance with four core principles: 
transparency, predictability, simplicity, and stability. While investment facilitation applies to all stages 
of the investment project cycle, the Seminar acknowledged that more attention should be placed on 
retention of investment through appropriate investor aftercare in the post-establishment stage 
considering that approximately 50% of the income of foreign affiliates is reinvested. 
 

• The Seminar emphasized the need for investment facilitation frameworks to be negotiated to give 
guidance and support to governments and to see investment facilitation as an economic determinant 
that adds value. It was further noted that traditional treaty architecture has focused on investment 
protection, market access and dispute settlement but not on mechanisms for investment retention 
and dispute prevention. However, it was noted that changes in the world economic landscape may 
challenge developing and maintaining an open global investment regime. In this context, participants 
noted that in certain situations bilateral frameworks for investment facilitation may be useful and 
complementary to multilateral frameworks. However, a multilateral framework, in particular one 
developed under WTO, would be more efficient and predictable, a stronger incentive for countries to 
undertake national level reforms, and conveniently combine trade and investment rules. 

 

• The Seminar agreed that an inventory and benchmark of best practices on investment facilitation may 
be useful. Indicators for this purpose were already available. The objectives of an investment 
facilitation framework should not only be to increase investment flows, but also to increase the 
benefits of such flows for both host countries and home countries. The ASEAN experience had 
demonstrated that investment facilitation can be achieved through (1) reducing risks and costs of 
doing business; (2) regulatory reform; (3) sectoral policies and targeted investment incentives; (4) 
streamlining of business processes and requirements; (5) going digital and adopt one-stop shops; (6) 
private sector/stakeholders engagement and consultations; (6) infrastructure development; (7) 
adoption of appropriate trade and labour policies. Reviews by international organizations such as 
OECD and UNCTAD would also be useful.  
 

• The Seminar noted and discussed the growing number of both voluntary and legally binding 
frameworks and initiatives involving investment facilitation at national, regional and global levels on 
investment facilitation. Among them, the following were noted: (1) country tailored investment 
cooperation and facilitation templates such as the one prepared by Brazil; (2) schemes to link 
investors with domestic suppliers such as Thailand’s BOI Unit for Industrial Linkage Development; (3) 
the ASEAN Comprehensive Investment Agreement which covers protection, liberalization, promotion 
and facilitation; (4) the APEC Investment Facilitation Action Plan which since 2008 has aimed to 
strengthen regional economic integration and strengthen the competitiveness and sustainability of 
economic growth in APEC countries; (5) UNCTAD’s Global Action Menu for Investment Facilitation 
which is based on extensive analysis and incorporates a multistakeholder feedback; and (6) WTO’s 
current work on multilateral cooperation through an ongoing informal dialogue on investment 
facilitation for development. 
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• The Seminar agreed that investment facilitation measures should meet business needs. To this end, 
it noted that certain investment facilitation measures, such as home country measures, transparency 
incentives, and incentives to foster linkages and joint activities with local industry, may have the 
biggest impact in terms of encouraging or hindering the contribution of business and investment to 
sustainable development. In this regard, the Seminars emphasized that investment promotion 
agencies and related agencies should ensure a balance between investment protection and 
investment promotion in order to facilitate sustainable investment flows and the need for proper 
consultations with business and other stakeholders. 

 

• The Seminar recognized the importance of technical assistance and capacity building of developing 
countries, in particular least developed countries, to strengthen their business and investment climate 
for both domestic and foreign investors with the ultimate aim to achieve sustainable development, 
including the present seminar which was organized by ESCAP in collaboration with UNCTAD, the 
World Economic Forum and the World Trade Organization as part of ESCAP’s Asia-Pacific FDI Network 
and ARTNeT on FDI.  


