
 
Webinar on  

Impact of COVID-19 on Bangladesh’s LDC graduation and way forward  

Organized by the UNRCO-Bangladesh and UNESCAP-SSWA 

Date and time: Monday, 22 June 2020, 1500-1630 hrs. 

A. Background 
Bangladesh was listed as a Least Developed Country (LDC) back in 1975, four years after the first group 

of LDCs was listed by the United Nations in its resolution 2768 (XXVI) of 18 November 1971. After 43 

years, in 2018’s triennial review by the Committee for Development Policy (CDP), a subsidiary body of 

the UN Economic and Social Council (ECOSOC), Bangladesh met all three thresholds for LDC Graduation, 

namely GNI per capita, Human Asset Index (HAI), and Economic Vulnerability Index (EVI). Bangladesh’s 

progress towards graduation will be reviewed again in the upcoming triennial review of CDP in February 

2021. With the recent economic and development trajectory, Bangladesh was on track for a second 

recommendation by the CDP to ECOSOC for graduation. Subsequent to a three-year transition period 

during 2021-24, Bangladesh could officially graduate from the LDC category in 2024. 

 

The triennial review in February 2021 will be based primarily on data collected in 2019 and thus would 

not be able to assess the socio-economic impact of COVID-19 which has created both the demand and 

supply side challenges.  With lives and livelihoods still under threat from the pandemic, it is already 

evident that the consequences of this misfortune will be relatively more pronounced and far-reaching 

for the LDCs – one of most structurally disadvantaged group of countries in the world. The economies of 

LDCs compared to other nations are affected the most for two reasons- first, the missing emergency 

resources for crisis management, and second, slowing down of financial flows because of tapering off 

government revenue, exports and remittances in the aftermath of the crisis. Most LDCs’ export earnings 

depend on a small basket of commodities or manufactured goods. These export earnings have fallen 

sharply due to a demand shock. This, along with a consequent fall in domestic economic activity has left 

LDCs with little or no fiscal space to protect their disadvantaged and marginal populations. 

 

The COVID-19 pandemic is unfolding in Bangladesh rapidly. As of 14 June 2020, Bangladesh recorded a 

total of 84,379 infections and 1,139 deaths, which is the highest among all 47 LDCs. The Government 

announced general holidays and closure of all non-essential businesses starting 26 March and extended 

the holidays to end May. As the country struggles to address the so-called dilemma between saving lives 

and securing livelihoods, it is obvious that the economy has suffered a serious setback, manifesting in 

loss of jobs, income and savings. The prospects of growth in the coming years will depend significantly 

on the state of the global economy which is in a deep recession. These adverse impacts of the pandemic 

will fall disproportionately on the traditionally "left behind" citizens, slowing down attainment of the 

Sustainable Development Goals (SDGs). All the activities of the main sectors of Bangladesh’s export and 



revenue earning have come nearly to a halt. The garments sector, accounting for around 85% of 

Bangladesh’s total export earnings, is facing an existential threat - the 4.1 million workers, mostly 

women, are facing an uncertain and bleak future. Many export orders have been either cancelled or 

suspended and thus making evident that the economic growth of Bangladesh will see a slump in 2020. 

Loss of many jobs abroad pose two critical challenges to the economy- poor remittance flow and return 

of millions of migrant workers. Thus, there are justified concerns whether the pandemic will jeopardize 

the smooth and sustainable transition of the largest LDC in the world. 

 

At this juncture, Bangladesh needs to review its position critically, and make key decisions on the 

pathway and timeline of its graduation from LDC status. Presumably the decision is mostly political, but 

an expert discussion could bring some feasible policy options for consideration and reference for the 

Government of Bangladesh. 

B. Objectives 
The primary objective of the webinar is to discuss the impact of COVID-19 on Bangladesh’s graduation 

from the LDC category and explore feasible policy options for the Government of Bangladesh. We aim to 

do a follow-up discussion with the Government of Bangladesh where findings from this webinar will be 

presented for validation and necessary actions. 

C. Structure of the webinar 
The webinar will bring in participants from academia, research institutions, CSOs, NGOs, private sector, 

development partners (DPs) and UN to discuss the impact of COVID-19 on Bangladesh’s graduation from 

the LDC category and outline feasible policy options going forward. Dr. Fahmida Khatun, Executive 

Director of CPD will make an informative presentation on Bangladesh’s LDC graduation covering COVID-

19 perspective, concerns around meeting graduation criterions in the upcoming triennial review and its 

consequences followed by a panel discussion. 

 

Welcome remarks: Ms. Mia Seppo, UN Resident Coordinator in Bangladesh 

 

Panelists: 

1. Mr. Monowar Ahmed, Project Manager, SSGP (ex-ERD Secretary) 

2. Mr. KAM Morshed, Senior Director, BRAC 

3. Dr. Fahmida Khatun, Executive Director, CPD  

4. Dr. Nagesh Kumar, Director, UNESCAP-SSWA 

5. Mr. Mohammad Abdul Momen, Director, BGMEA 

6. Ms. Mercy Tembon, Country Director, World Bank Bangladesh 

 

Moderator: UNRCO 

 

Target audience: UN officials, representatives from the research community, academia, private sector, 

development partners, CSOs, and NGOs. Registration links will be provided during communication. 

 

Communication: Through official communication channels of target audience agencies. The webinar will 

be live streamed through official UN in Bangladesh Facebook channel.  



D. Webinar outline 
 

Time Description Remarks 

1500-1505 Objective of the webinar and introducing the panelists Moderator 

1505-1510 Introductory remarks: 
The LDC graduation process, Bangladesh’s current 
status, upcoming triennial review and its 
consequences for Bangladesh. 

Ms. Mia Seppo, UN 
Resident Coordinator in 
Bangladesh 

1510-1520 Presentation: 
Impact of COVID-19 on Bangladesh’s LDC graduation 

Dr. Fahmida Khatun, 
Executive Director, CPD 

1520-1545 Initial remarks on the presentation (not in order): 
- Mr. Monowar Ahmed, Ex-ERD Secretary 
- Mr. KAM Morshed, Senior Director, BRAC 
- Mr. Mohammad Abdul Momen, Director, BGMEA 
- Dr. Nagesh Kumar, Director, UNESCAP-SSWA 
- Ms. Mercy Tembon, Country Director, World Bank 

Moderator 

1545-1615 Supplementary technical questions and discussion by 
the panelists (not in order): 
- Mr. KAM Morshed, Senior Director, BRAC 
- Dr. Fahmida Khatun, Executive Director, CPD  
- Mr. Monowar Ahmed, Ex-ERD Secretary 
- Mr. Mohammad Abdul Momen, Director, BGMEA 
- Dr. Nagesh Kumar, Director, UNESCAP-SSWA 
- Ms. Mercy Tembon, Country Director, World Bank 

Moderator 

1615-1627 Questions from the participants and responses from 
the panelists 

Moderator 

1627-1630 Closing remarks Moderator 

 

E. Expected outcomes 
UNRCO and UNESCAP will jointly prepare a policy brief based on the presentation and discussions of the 

webinar and submitted to the Government of Bangladesh. The policy brief will be the basis of the 

follow-up webinar with the Government of Bangladesh. 

 

Following are some expected outcomes from the webinar: 

- Stocktaking of the most pressing concerns and consequences of Bangladesh’s LDC graduation in the 

current COVID-19 context. 

- Perspectives from different stakeholders and potential mitigation measures. 

- Policy options for the Government of Bangladesh regarding LDC graduation. 


