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The private sector is the primary duty bearer of the attainment of the Sustainable 
Development Goals as they produce most of our gross domestic product (GDP), about 
82-85 percent come from the private sector. Moreover, the private sector has a long term 
planning horizon. They think long term and we really need to create awareness on what 
long term should be. That’s where our advocacy on Sustainable Development Agenda 
comes in.  
 

There’s much liquidity in our system and the government is working very hard to 
ease capacity constraints. We are building more roads, bridges, among others. We are 
trying to steer the appetite where this liquidity will go, steer demand for sustainable 
projects.  

 
We just issued the Green Jobs Act, defines and encourages green employment, 

and dedicated to restoring quality environment. We also have incentives going to the 
pioneer industry. Another measure is the memo circular by the SEC for all publicly listed 
corporations to submit a sustainability report – they will be busy looking out on their 
sustainable practices.  
 

National priority program administered by NEDA for agencies to come up with last 
mile service delivery, private sector can donate resources to this project, it assists us in 
delivering this last mile. 
 

Adoption of ASEAN green bonds standards of SEC. We have not issued yet 
sovereign green bonds, few of our commercial banks have issued green bonds, and they 



 
 

were oversubscribed, so the awareness is there, we do want this world that the SDGs 
painted.  

In terms of PPP, we now have the New Clark City, new growth center in the 
Philippines. We want this to be a livable and smart city. We are encouraging private sector 
to come in but adhere to certain standards, such as on architecture and landscaping.  

 
We think that the awareness of businesses has been increasing, we have been 

partnering with them on inclusive business models. Jollibee has been training farmers, 
improving quality of produce and giving the farmers a steady source of income by buying 
from them. Looking at ways to leverage private finance for development is a very notable 
pursuit. 
 

Let’s continue building advocacy, the awareness of the private sector is there, such 
that they are with us, and they will be here for the long haul. END. 
 
 


