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“With robust domestic demand in several Asia-Pacific economies, the region is becoming 
increasingly important for other developing regions. To support these trends, Asia-Pacific 
economies should complement their active participation in global trade with greater efforts to 
increase domestic  demand…This Survey proposes a number of policies that would contribute 
to such a rebalancing, and that would benefit poor people in particular.”

        BAN Ki-moon
        Secretary-General of the United Nations

The Asia-Pacific region continues to face a deeply challenging external environment. The V-shaped recovery from the 
depths of the 2008-2009 global financial crisis in 2010 proved to be short-lived, as the world economy entered the 
second stage of the crisis in 2011, due to euro zone debt concerns and the continued uncertain outlook for the United 
States economy. The region will be affected by slackening demand for its exports and higher costs of capital, as well 
as by loose monetary policies and trade protection measures of some advanced economies.

Despite the slowdown, Asia and the Pacific remains the fastest growing region globally. It also serves as an anchor of 
stability and has emerged as a growth pole for the world economy. South-South trade with Asia and the Pacific in 
2012 will help other developing regions, such as Africa and Latin America, further reduce their dependence on low-
growth developed economies. 

Another key challenge for the Asia-Pacific region is volatile and high commodity prices, which are likely to become 
the “new normal” of the global economy. The commodity boom presents risks as well as opportunities. Price shifts 
will change incentives, but the cautionary message is that less-developed economies should resist the impulse towards 
commodity specialization, which, in turn, can delay industrialization and economic diversification. 

The 2012 edition of the oldest and most comprehensive annual review of development in this vast and diverse region, 
the Economic and Social Survey of Asia and the Pacific highlights critical challenges and options for policymakers. These 
include the need to better manage the balance between growth and inflation; coping with capital flows and exchange 
rate volatility; addressing jobless growth and unemployment; and tackling serious and growing inequalities. 

Turbulence and volatility generate uncertainty. In these challenging times, the Survey 2012 can serve as a important 
resource to achieve more resilient, inclusive and sustainable development for Asia and the Pacific.



ESCAP is the regional development arm of the United Nations and serves as the main economic 
and social development centre for the United Nations in Asia and the Pacific. Its mandate is to foster 
cooperation between its 53 members and 9 associate members. ESCAP provides the strategic link 
between global and country-level programmes and issues. It supports Governments of countries in the 
region in consolidating regional positions and advocates regional approaches to meeting the region’s 
unique socio-economic challenges in a globalizing world. The ESCAP office is located in Bangkok, 
Thailand. Please visit the ESCAP website at www.unescap.org for further information.

The shaded areas of the map indicate ESCAP members and associate members.

The cover design concept

The concept of the cover is inspired by a stone garden.  A difficult path meanders through 
irregular and uneven stones towards a zone of light and prosperity.  This depicts the message 
of the Survey that through appropriate policies the region can steer its development amidst a 
backdrop of global turbulence and high commodity prices towards the objective of achieving 
shared prosperity for all in Asia and the Pacific.

Cover design by Marie Ange Sylvain-Holmgren
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