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TENTATIVE CONCEPT NOTE 

 
Overview of the 2021 ESCAP Report on Financing for Development 

The COVID-19 pandemic and the subsequent emergency measures enacted to contain its spread placed 

severe stress upon the public health systems and resulted in the loss of livelihoods for hundreds of 

millions of people across the globe. The Asia-Pacific region is no exception. The economic 

consequences have been unprecedented, as reflected by the contraction of GDP and an increase in 

poverty and inequality in most economies in the region. The considerably large and necessary 

expansionary fiscal stimulus packages, along with declines in tax revenues, squeezed fiscal space and 

increased public debt levels. Foreign exchange inflows – export earnings, inward foreign direct 

investment, and remittances – have also declined considerably, constraining many developing countries' 

ability to service their debt obligations. In all, the crisis poses significant risks for the attainment of the 

2030 Agenda for Sustainable Development. 

 

Several policy options to address these problems are being discussed globally. During the High-Level 

Event on Financing for Development and COVID-19 on May 2020, the Secretary-General of the United 

Nations with the Prime Ministers of Canada and Jamaica launched a global initiative on Financing for 

Development in the Era of COVID-19 and Beyond (henceforth FFDI) aimed at proposing concrete 

solutions. Currently, six thematic areas are being addressed: (i) Sustainability and climate action; (ii) 

Socio-economic response: social protection, gender, youth, health, education and human rights; (iii) 

Finance and technology; (iv) Liquidity and debt vulnerability; (v) Illicit financial flows; and (vi) 

Addressing special country needs. Given the pertinent relevance of these issues for the Asia-Pacific 

countries, ESCAP is participating in all six clusters.  

 

The purpose of this ESCAP Report on Financing for Development 2021 is to discuss policy options 

that countries in Asia and the Pacific can pursue to finance the SDGs and build back better from the 

COVID-19 pandemic. Three chapters are being prepared as part of this report as follows. Chapter 1 

analyzes selected policies options proposed in the global FFD process in the context of Asia and the 

Pacific. The areas considered are the following: (i) Ensuring equitable access to COVID-19 vaccines; 

(ii) Addressing debt vulnerabilities and needs for additional financing; (iii) Aligning private and public 

finance with the SDGs and the Paris Agreement; (iv) Boosting digitalization to deliver social protection 

and lower the cost of international remittances; and (v) Tackling illicit financial flows. The subsequent 

two chapters delve deeper into climate finance and digital finance, respectively.  
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Chapter 2 considers financing mechanisms and regulatory policies to support the transition to a low-

carbon and climate-resilient economy. The focus is on climate and SDGs debt swaps, thematic bonds, 

and climate risk disclosures. This chapter also presents a mapping of climate finance policy measures 

in selected countries in the region. It discusses current trends and good practices in the three focus areas 

from the region and beyond while outlining concrete recommendations for the way forward.  

 

Chapter 3 focuses on developing digital payments, the leading fintech sector, and its role in fostering 

sustainable development. This chapter first discusses selected use cases, such as digital international 

remittances, the modernization of social protection, and the expansion of financial inclusion. Then it 

considers key challenges, such as digital identities, KYC harmonization, and cybersecurity. The chapter 

aims at identifying good practices for setting digital finance ecosystems in the region. 

 

Objective  

The objective of this virtual expert group meeting is to engage with experts and stakeholders on 

financing for development to attain the following goals: 

 

I. To gather critical assessments and suggestions for improvement of the contents and analyses 

in the draft chapters; 

II. To discuss the suitability of the policy recommendations proposed in the draft chapters and 

address any important errors or omissions; 

III. To understand the perspectives of different stakeholders on the issues discussed in the draft 

report; 

IV. To lay out the contours of a policy agenda for the Asia-Pacific region on key financing for 

development issues discussed in the draft report. 

 

Format 

There will be three substantive sessions, each of which will discuss a chapter of the report. Each session 

will start with a chapter presentation, followed by discussants’ comments and an open discussion. 

Participants will include: 

 

• Experts in the field from academia and international organizations  

• Representatives from the business and financial sectors 

• Regulators and policymakers with expertise in the topics under discussion 

 

ESCAP colleagues are cordially invited to attend. 
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Programme  

 

Time Session 

09:00 - 09.15 Opening Session 

 

Mr. Kaveh Zahedi  

Deputy Executive Secretary, UNESCAP  

 

Mr. Hamza Malik 

Director, Macroeconomic Policy and Financing for Development, UNESCAP 

 

Ms. Tientip Subhanij 

Chief, Financing for Development (FfD), UNESCAP 

 

09.15 – 10:50 Chapter 1: An Overview of Global Policy Options and their Relevance to Asia 

and the Pacific 

 

This chapter analyzes selected policies options proposed in the global FFD process 

in the context of Asia and the Pacific in five areas: (i) Ensuring equitable access to 

COVID-19 vaccines; (ii) Addressing debt vulnerabilities and needs for additional 

financing; (iii) Aligning private and public finance with the SDGs and the Paris 

Agreement; (iv) Boosting digitalization to deliver social protection and lower the 

cost of international remittances; and (v) Tackling illicit financial flows. 

 

Moderator 

Ms. Sweta Saxena  

Chief, Macroeconomic Policy Analysis, UNESCAP 

 

 

Presenter 

Mr. Alberto Isgut 

Economic Affairs Officer, FfD, UNESCAP 

 

 

Discussants 

 

Mr. Peter Chowla,  

Senior Economic Affairs Officer, High Level Panel on International Financial 

Accountability Transparency & Integrity, United Nations. 

 

Ms. Cyn-Young Park, 

Director, Regional Cooperation and Integration Division, Asian Development Bank 

(ADB).  

 

Mr. Alexandre Mourmouras,  

Director, Capacity Development Office in Thailand, International Monetary Fund 

(IMF) 
 

Mr. Louis Cheng,  

Dr. S. H. Ho Professor of Banking and Finance, Director of the Research Institute 

for Business, The Hang Seng University of Hong Kong.  

 

Q&A 
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10:50 – 11:00 

 

Coffee Break 

 

 

11:00 – 12:30 

 

Chapter 2: Financing Policies for Building Forward Better - The Role of 

Climate Finance 

 

This chapter discusses financing mechanisms and regulatory policies to support the 

transition to a low-carbon and climate-resilient economy. The focus is on climate 

and SDGs debt swaps, thematic bonds, and climate risk disclosures. The chapter 

also presents a mapping of climate finance policy measures in selected countries in 

the region. The chapter discusses current trends and good practices in the three areas 

from the region and beyond while outlining concrete recommendations for the way 

forward.  

 

Moderator 

Ms. Katinka Weinberger  

Chief, Environment & Development Policy, UNESCAP 

 

 

Presenters 

Mr. Zenathan Adnin Hasannudin 

Associate Economic Affairs Officer, FfD, UNESCAP 

 

Mr. Patrick Martin 

Consultant, FfD, UNESCAP 

 

  

Discussants  

 

Mr. Naoyuki Yoshino 

Professor Emeritus-Keio University and Former Dean and CEO, Asian 

Development Bank Institute (ADBI) 

 

Mr. Lasse Ringius 

Director and Head of Green Investment Services (GIS), Global Green Growth 

Institute (GGGI)  

 

Ms. Allinnettes Adigue 

Head of Global Reporting Initiatives (GRI) ASEAN Regional Hub 

 

Ms. Tiza Mafira 

Associate Director, Climate Finance Division, Climate Policy Initiative (CPI)  

 

 

Q&A 
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12:30 – 14:00 

 

Lunch Break 

 

 

14:00– 15.30 

 

Chapter 3: Fostering Digital Finance in Asia and the Pacific 

 

This chapter focuses on the development of digital payments, the leading fintech 

sector, and its role in fostering sustainable development. The chapter first discusses 

selected use cases, such as digital international remittances, the modernization of 

social protection, and the expansion of financial inclusion. Then it considers key 

challenges, such as digital identities, KYC harmonization, and cybersecurity. This 

chapter aims at identifying good practices for setting digital finance ecosystems in 

the region. 

 

Moderator 

Mr. Jonathan Wong 

Chief, Technology and Innovation, UNESCAP 

 

 

Presenters 

Mr. Douglas Arner 

Consultant, FfD, UNESCAP  

 

Mr. Cedric Javary 

Consultant, FfD, UNESCAP  

 

 

Discussants 

 

Mr. Michael Sung 

Associate Professor, Practice in Finance, Fanhai School of Finance and Co 

Director, FISF Fintech Research Center, Fudan University, China.  

 

Ms. Juanita Woodward 

Senior Business Leader / Digital Financial Services, Connecting the Dots 

Management Consulting, Singapore. 

 

Ms. Barbara Meynert 

Adjunct Professor, The University of Hong Kong and Senior Advisor, The Fung 

Group, Hong Kong, China/Thailand.  

 

 

Q&A 

 

15.30 – 15:45 Closing remarks 

 

Ms. Tientip Subhanij 

Chief, FfD, UNESAP 

 

 


