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What is the Global Legal Entity Identifier Foundation (GLEIF)?

▪ GLEIF is a not-for-profit Swiss foundation, 
founded by the Financial Stability Board (FSB).

▪ GLEIF is overseen by the Regulatory Oversight Committee
(LEI ROC) with

— 71 regulators and

— 19 observers

— from 50 countries

▪ GLEIF Board has 18 independent directors

▪ 38 accredited Partners for LEI issuing (LOUs) and growing

▪ > 2,8 million issued LEIs as of today, available as open data 
without IP or copyright protection.
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The Legal Entity Identifier (ISO 17442-1)
A life-long identifier owned by the respective legal entity

* GLEIF maintains a list of registration authorities globally.

© 2025 GLEIF and/or its affiliates. All rights reserved.   |   Author: GLEIF   |   Trustless Cross-border Data Validation: The Role of Verifiable Credentials and APIs
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▪ When exchanging information across different 
jurisdictions, networks, platforms or systems,  

— it is necessary to know with certainty the entity or the 
role of the individual with whom you are dealing; 

— it is also necessary for the exchanged data or 
documents to remain trustworthy. 

▪ The LEI supports precise identification of legal entities 
globally. 

▪ The vLEI (ISO17442-3) - a marrying of the LEI with 
Verifiable Credentials - supports Organizational Digital 
Identity. 

▪ A recipient of a vLEI credential can authenticate the 
organization as well as the people that represent the 
organization.

▪

The need for Organizational Identity
Secure, certain, verifiable

Supply chain layers, subjects and objects (examples)
Source: ICC DSI, Principles for Digital Trust
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Representing the connection among Organizations, Persons and Roles
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Real World

Digital 
Representation

Cryptographically binds the person in their role to their organization

vLEIs

PersonOrganization Role

Person IdentityLegal Entity Identifier Role*

• Two types of vLEI Role Credentials
- For official roles- Official Organizational Role vLEI

Credentials
- For functional role – Engagement Context Role vLEI

Credentials
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▪ GLEIF is the Root of Trust

▪ GLEIF qualifies a trusted network of Qualified vLEI
Issuers (QVIs)

▪ QVIs are qualified to issue Entity and Role
Credentials …

— to Legal Entities

— to Persons who represent Legal Entities either in
official or functional roles

The LEI as a Verifiable Credential 
The vLEI Trust Chain

Persons Representing 
Legal Entities

Legal Entities

Qualified vLEI Issuers 
(QVI)

GLEIF
Root of Trust

LEI and its validated 
reference data linked with 
local authoratitive sources

https://search.gleif.org/
https://search.gleif.org/
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vLEI core functions
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Digital signing
Digital sealing or signing (of 

documents, contracts, reports, 
invoices, data) by a legal entity 
or authorized representative

Authentication

Verification of the 
cryptographic validity of the 
vLEI credential and signature

Permissioning
Confirmation that a legal entity, 

or representative of this legal 
entity is authorized to access a 
system or to perform an action

© 2024 GLEIF and/or its affiliates. All rights reserved.   |   Author: Default   |   Organizational Identity   |   GLEIF Public
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Application of vLEIs - Digital Trade Documents Exchange Platforms

Problem:

Ensuring the authenticity and integrity of trade documents. 

Proprietary certificates/credentials are employed, which are not interoperable.

Role of vLEI:

Supports secure and flexible document signing/sealing, ensuring trust in the provenance 
and legitimacy of documents and exchanges.

A credential that can be reused across networks/platforms thereby streamlining the 
authentication of entities and/or persons acting on behalf of entities.

© 2025 GLEIF and/or its affiliates. All rights reserved.   |   Author: GLEIF   |   Trustless Cross-border Data Validation: The Role of Verifiable Credentials and APIs

Role of LEI: Enables precise identification of the entity via open public API
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Example: E-bills of Lading 
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E-bills of lading has information about the entire transaction 

Exporter of goods

Importer of goods

Shipper of goods
Payment process 

in banks

Role of vLEI:
Interoperable and verifiable trust framework

- Authenticate legal entity or its authorized  
individuals 

- Data/document sealing or signing
- Onboarding and permissioning of individual 

users

Role of LEI:
Streamlined onboarding and KYC/KYB -
Identification of parties involved via open 
public API (see next slide)

E-bill of Lading: Utilizes vLEI to verify enterprises (and/or their employees) on different digital trade platforms, serving as 
both a unique identification and an online authentication and document sealing/signing tool.

© 2025 GLEIF and/or its affiliates. All rights reserved.   |   Author: GLEIF   |   Trustless Cross-border Data Validation: The Role of Verifiable Credentials and APIs

Logistic systems

Trade systems

Trade systems

Financial systems
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Identification of parties involved
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1) Retrieve LEI Data: Importer of Goods extracts Shipper LEI from vLEI credential and 

calls GLEIF API with the LEI of Shipper using endpoint GET LEI Record by ID (LEI) –

Level 1 information – and GET Direct/Ultimate Parent Relationships – Level 2 

information. 

2) Verify LEI Policy Conformance: Assess whether the Shipper LEI data complies with

policy requirements; If the LEI is non-conforming, send a challenge to the Global LEI 

System. This action alerts the Shipper that its LEI profile is not sufficiently updated or 

is incomplete for meeting customer due diligence standards. This challenge will

prompt the accredited LEI issuer to revalidate the reference data.

3) Automated Alerts via GLEIF API: Importer of Goods leverages the GLEIF API to 

establish automated monitoring for changes to the Shipper profile (e.g. change in 

name, address, operating status, ownership and policy conformity). This ensures that

client or counterparty information remains accurate, complete, and compliant, 

facilitating a continuous KYC. 

https://www.gleif.org/en/lei-data/gleif-api
https://www.gleif.org/en/lei-data/gleif-data-quality-management/challenge-lei-data
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Source: ICC DSI, Key Trade Documents and Data Elements on the Frontlines
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Limitations

▪ This presentation contains confidential and proprietary 
information and/or trade secrets of the Global Legal 
Entity Identifier Foundation (GLEIF) and/or its affiliates, 
and is not to be published, reproduced, copied, or 
disclosed without the express written consent of Global 
Legal Entity Identifier Foundation.

▪ Global Legal Entity Identifier Foundation, the Global Legal 
Entity Identifier Foundation logo are service marks of 
Global Legal Entity Identifier Foundation.
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