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CONCEPT NOTE AND PROGRAMME  

 
I. Backgrounds 
 
Mobilizing sufficient financing remains a major challenge to effectively pursue the 2030 Agenda for Sustainable Development. Although interest in 
conventional and innovative financing options is growing among public and private sectors, investments needed for achieving the Sustainable 
Development Goals (SDGs) continue to remain underfunded. Analysis conducted by ESCAP shows that the region is unlikely to reach most SDGs 
by 2030 in a “business-as-usual” scenario.1 ESCAP has also estimated that financing SDGs in Asia and the Pacific would require, on average, 
additional investments of $1.5 trillion per year or 5 per cent of region’s GDP in 2018.2 The estimates are considerably higher for the region’s least 
developed countries. This clearly suggests that in addition to national efforts, there is a need to strengthen regional cooperation to facilitate the 
achievement of the SDGs through adequate financial resource mobilization in the region.  
 
In order to enhance the United Nations’ critical role in supporting and accelerating finance for sustainable development, the Addis Ababa Action 
Agenda of the Third International Conference on Financing for Development, which was adopted in 2015, has provided a global framework for 
financing sustainable development consisting of several hundred commitments and policy actions that the member States of the United Nations 
pledged to undertake individually and collectively. Furthermore, the Secretary-General of the United Nations released his Strategy for Financing the 
2030 Agenda for Sustainable Development in September 2018. The Strategy is designed to enhance the financial system at both global to local 
levels in support of the 2030 Agenda by addressing the barriers that constrain channelling finance towards sustainable development and leveraging 
opportunities to increase investment in the SDGs at scale. 
 

                                                             
1 ESCAP (2019). 
2 Ibid. 
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Given considerable financing gaps in Asia and the Pacific, developing countries need to mobilize additional financial resources in support of the 2030 
Agenda by increasing domestic resources, partnering with the private sector, and enhancing international development cooperation. In this context, 
countries can undertake innovative approaches in achieving the SDGs through strengthening and diversifying financial flows that may be mobilized 
through various sources, such as taxation and fiscal budget, ODA, commercial banking, capital markets, non-bank financial schemes, climate finance, 
small business and supply chain financing and remittance as well as FinTech solutions and STI finance. The change of investment mindset from 
short-term to longer-term is also crucial to enhance inclusive and sustainable development in the countries. 
 
Financing SDGs would also need unprecedented coordination and cooperation between the public and private sectors, facilitated by multilateral 
development banks (MDBs). It may also require significant efforts to reform global financial frameworks eventually, perhaps covering both domestic 
regulations and international rules as well as the roles of financial institutions, with strong commitment from all stakeholders. 
 
The Asia-Pacific Conference on Financing for Inclusive and Sustainable Development will bring together policymakers, private business and financial 
sectors, MDBs, international organizations, civil society organizations, and all other relevant stakeholders to discuss pressing issues on financing for 
inclusive and sustainable development. The Conference will not only enhance sharing knowledge and best practices among the participants to 
facilitate SDG funding but also ignite the discussions on new policy and cooperation frameworks at the regional level to facilitate financial resource 
mobilization to achieve the 2030 Agenda for Sustainable Development. 
 
II. Goals and Objectives 
 
The main objective of the conference is to discuss how to scale up investment and international development cooperation and adequately finance 
the 2030 Agenda for Sustainable Development in Asia and the Pacific. The conference will discuss the following specific topics: 
 

 New and innovative policy and regulatory options to enhance domestic and external resources to finance SDGs; 
 Financing infrastructure development in the contexts of efficient governance, breakneck urbanization and public-private partnerships (PPPs); 
 Private financing enhancement through developing robust business models with environmental, social and economic impact assessment; 
 Awareness raising of climate and disaster finance for climate change mitigation and adaptation and disaster risk reduction; 
 Capital market development to close financing gaps through sovereign/corporate green/blue bonds, infrastructure funds and blended finance 

instruments; 
 Proper policy and regulatory approach for Fintech evolution to protect consumers and avoid financial stability risk; 
 Financing for micro, small and medium-sized enterprises (MSMEs); and 
 Scaling up efforts for international development cooperation through official development assistance (ODA) and south-south cooperation. 
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III. Organization and Participants 
 
ESCAP, in partnerships with the International Chamber of Commerce-Bangladesh (ICC Bangladesh) and the Asian Development Bank (ADB) under 
the patronage of the Government of Bangladesh will hold the “Asia-Pacific Conference on Financing for Inclusive and Sustainable Development” at 
the InterContinental Hotel in Dhaka on 10-12 December 2019. The national chapter of ICC in Bangladesh will also celebrate its 25th anniversary and 
ICC Centennial at the conference.  
 
The conference will bring together policymakers,3 private business and financial sector, international organizations, civil society organizations and 
other relevant stakeholders. This meeting will include over 800 participants from throughout Asia and the Pacific and other regions. Other key partners 
apart from the above co-organizers will include the Asian Development Bank Institute (ADBI), the Association of Development Financing Institutions 
in Asia and the Pacific (ADFIAP), the Islamic Development Bank (IsDB), the United Nations Capital Development Fund (UNCDF),the United Nations 
Conference on Trade and Development (UNCTAD), the United Nations Global Compact (UNGC), the United Nations Industrial Development 
Organization (UNIDO), the World Bank/International Finance Cooperation (IFC), the World Green Organisation (WGO) and other relevant agencies. 
The ESCAP Sustainable Business Network (ESBN) and its Task Forces on Banking and Finance, Green Business as well as Climate and Disaster 
Risk Reduction will provide critical inputs to the conference.  
 
 
  

                                                             
3 The government participants will come mostly from Ministries of Finance, Planning, SDG/Climate Change Commissions, securities and exchange commissions, 
and public financial institutions.  


