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National Workshop on  

“Regulatory Sandbox on Central Bank Digital Currency” 

10-11 August 2022, 09:00a.m – 16:00 pm (Maldives time) 

Male, Maldives  

Concept Note 

Background 

Frontier technologies carry a promise to fast track the Sustainable Development Goals (SDGs) 

through supporting innovative, forwarding-looking policies and solutions. There are, however, 

risks and complexities of digital technologies that come along with those opportunities, including 

the widening digital divide as well as policy and regulatory challenges.   

In recent years, relatively new approaches of policy experimentation and regulatory sandboxes 

have emerged among countries and have proven to be effective in creating a more conducive 

space where governments, in partnerships with relevant stakeholders, can experiment and trial 

with digital technologies and innovations at the edge or outside of the existing policy space and 

regulatory framework.  

It is in this context that a United Nations Development Account project was conceived, with the 

objective to enhance the institutional capacity of Bangladesh, Kazakhstan, and the Maldives  to 

understand and develop policy experimentation and regulatory sandboxes to accelerate the 

progress of the 2030 Agenda for Sustainable Development. Concrete project outcomes may be 

translated into policy documents or implementation strategies, including through multi- 

stakeholder partnerships with the private sector and the civil society.  

The project is jointly implemented by the Division for Public Institutions and Digital Government 

(DPIDG) of United Nations Department of Economic and Social Affairs (DESA), and the 

Information and Communications Technology and Disaster Risk Reduction Division (IDD) of 

United Nations Economic and Social Commission for Asia and the Pacific (ESCAP). 

The Maldives is one of three1 target countries of the project. Maldives identified ‘Central Bank 

Digital currency’ as the project’s focus area following a national consultation on 7 September 

2021.2 As a follow-up to the implementation of the project for the Maldives, DESA, ESCAP, the 

Maldives Monetary Authority (MMA), and the Ministry of Environment, Climate Change and 

Technology (MECCT) are co-organising a national workshop with relevant domestic 

stakeholders. Workshop participants will review the national studies on gaps, opportunities and 

risks of ‘Central Bank Digital currency’ in the Maldives. 

Objectives  

The objectives of the national workshop are to: 

 
1 Bangladesh and Kazakhstan. 
2 https://www.unescap.org/events/2021/national-consultation-frontier-technology-policy-experimentation-
and-regulatory 
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(a) engage and enhance awareness of relevant domestic stakeholders to discuss and exchange 

ideas on the opportunities of “Central Bank Digital Currency” for sustainable development in 

addressing the following questions: 

i. The MMA's objectives for issuing CBDC ? 

ii. What are the major internal organizational requirements within MMA for CBDC? 

iii. Discussion regarding the legal provisions required to encompass CBDC? 

iv. What are the likely macroeconomic impact of CBDC ? 

v. Preconditions necessary for the issuance of CBDC? 

vi. The types of CBDC that we prefer to introduce in Maldives (the design consideration of 

CBDC)? 

vii. What would be the preferred choice of technology for CBDC ? 

viii. Identify gaps and risks of initiating “Central Bank Digital Currency”; and 

(b) develop the next course of actions for setting up a regulatory sandbox framework for Central 

Bank Digital Currency and other frontier technologies.  

Format of the meeting 

Presentations by experts on key findings of the two studies followed by open discussions under 

the Chatham House Rule3 from participants. Other experts will deliver presentations to facilitate 

information sharing on good practices of other Asia-Pacific countries. A summary report of key 

issues discussed/agreed on follow-up actions will be drafted and circulated to participants after 

the event.  

Participants (By Invitation Only) 

Invited participants will include representatives from:  

- Ministry of Environment, Climate Change and Technology (MECCT), Maldives Monetary 

Authority (MMA), other government ministries, private sectors, and other relevant 

domestic organisations. 

- Experts on regulatory sandboxes, ‘Central Bank Digital currency,’  

- Division for Public Institutions and Digital Government (DPIDG), UN Department of 

Economic and Social Affairs (UNDESA); and Information and Communications 

Technology and Disaster Risk Reduction Division (IDD), United Nations Economic and 

Social Commission for Asia and the Pacific (UNESCAP)   

Organizers 

 
The national workshop is co-organized by the Division for Public Institutions and Digital 

Government of UN Department of Economic and Social Affairs (UNDESA DPIDG), the Information 

and Communications Technology and Disaster Risk Reduction Division of the UN Economic and 

Social Commission for Asia and the Pacific (UNESCAP IDD), the Maldives Monetary Authority 

(MMA), and the Ministry of Environment, Climate Change and Technology (MECCT) of the 

Maldives. 

 
3 When a meeting, or part thereof, is held under the Chatham House Rule, participants are free to use the information 
received, but neither the identity nor the affiliation of the speaker(s), nor that of any other participant, may be revealed. 


