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Description 

In many developing countries the COVID-19 pandemic caused a significant contraction in economic 

activity, job losses, increases in poverty, and declines in foreign exchange inflows.  Several economies 

also experienced declines in foreign exchange inflows, which adversely affected their ability to continue 

servicing external debts. At the same time, most countries introduced substantial fiscal packages as a 

response to the pandemic, which has led to an increase in domestic debt as well. In Asia and the Pacific 

small island developing States (SIDS) have been particularly affected – of 11 Asia-Pacific countries at 

high risk of debt distress, 8 are SIDS – but other developing countries are also facing difficulties, and 

some of them are currently participating in the G20’s Debt Service Suspension Initiative (DSSI). 

 

The United Nations’ global initiative on ‘Financing for Development in the Era of COVID-19 and 

Beyond’ assigned high priority to developing countries facing debt difficulties caused by the pandemic. 

These issues have been further discussed in a policy brief of the Secretary General of the United Nations 

on Liquidity and Debt Solutions to Invest in the SDGs, at a meeting of Heads of States and Government 

on the International Debt Architecture and Liquidity on 29 March 2021 and at a panel discussion during 

the 2021 ECOSOC Forum on Financing for Development. 

 

The provision of liquidity support through a new allocation of Special Drawing Rights (SDRs) and the 

extension of the DSSI until the end of 2021 are welcome global initiatives. However, the slow recovery 

from the pandemic along with limited fiscal space going forward, threaten to increase the risk of debt 

crisis, which could hamper their ability to ‘build back better’ from the crisis and attain the SDGs. As 

such, the provision of debt relief may need to be considered in some cases. 

 

This side event convened by the Government of Pakistan in collaboration with the ESCAP secretariat 

will bring the global discussions on debt facilitated by the UN to Asia and the Pacific. The President of 

United Nations Economic and Social Council (ECOSOC), H.E. Mr. Munir Akram, will convey key 

messages from discussions at the 2021 ECOSOC Forum on Financing for Development related to debt. 

Government Officials with responsibilities on debt management from selected countries in the region 

and debt expert will share their experiences and discuss the solutions being discussed at the global level.   

 

https://www.un.org/sites/un2.un.org/files/sg_policy_brief_on_liquidity_and_debt_solutions_march_2021.pdf
https://www.un.org/en/coronavirus/financing-development
https://www.un.org/development/desa/financing/sites/www.un.org.development.desa.financing/files/2021-04/21%20FfD%20Forum%20Programme%20-%209%20April.pdf
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Objectives  

 

The objectives of this virtual side event are the following: 

 

I. To update participants on recent discussions on debt at the 2021 ECOSOC Forum on 

Financing for Development. 

II. To learn from policy makers in charge of debt management in selected Asia-Pacific countries 

about both the challenges they face in managing their rising debt levels. 

III. To discuss the suitability of current global mechanisms to provide debt standstills and relief 

and how they can be improved.  

IV. To discuss the potential role of ESCAP as a regional platform for exchanges of views, 

identifications of good practices, and multi-stakeholder collaboration on debt issues. 

 

 

Tentative programme  

 

Time Segment 

12:45 – 12:55 Welcome remarks 

H.E. Mr. Asim Iftikhar Ahmad 

Ambassador Extraordinary and Plenipotentiary and 

   Permanent Representative to ESCAP 

 

Opening remarks 

Ms. Armida Salsiah Alisjahbana  

Executive Secretary of ESCAP  

 

Special remarks 

Ambassador Munir Akram 

President of ECOSOC [recorded message] 

12:55-13:40 Roundtable 

 

Moderator 

Mr. Hamza A. Malik  

Director, Macroeconomic Policy and Financing for Development Division 

UNESCAP 

 

Panellists 

H.E. Mr. Shaukat Fayaz Ahmed Tarin 

Minister for Finance and Revenue 

Pakistan 

 

H.E. Mr. Ibrahim Ameer 

Minister for Finance 

Republic of Maldives 

 

Mr. Manduul Nyamandeleg 

Director General of Financial Policy Department 

Ministry of Finance 

Mongolia 
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Mr. Ruslan Satylganovich Tatikov 

Head of the Public Debt Department 

Ministry of Economy and Finance  

The Kyrgyz Republic 

 

 

Ms. Alicia Garcia-Herrero 

Chief Economist 

Asia Pacific Corporate & Investment Banking 

Natixis 

 

Q&A 

 

13:40 – 13:45 Closing remarks 

 

Mr. Awais Manzur Sumra 

Additional Finance Secretary 

Ministry of Finance 

Pakistan.  
 

 


