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Workshop on  
Financing Sustainable Development and Green Recovery in Tajikistan 

2 November 2021, venue Serena hotel, Millat Hall 
 

Co-organized by Economic and Social Commission for Asia and the Pacific (ESCAP),  
United Nations in Tajikistan and the Ministry of Economic Development and Trade of Tajikistan 

 

Concept Note 
 
A. Background 
 
Asia-Pacific’s landlocked developing countries (LLDCs) have faced development challenges related to their 
landlocked location, lack of access to international markets and thus limited participation in the global economy 
(through global and regional value chains) and trade. This has disincentivized structural economic transformation 
and economic diversification and subsequently hampered efforts at reducing poverty and achieving sustainable 
development. 
 
The challenges of financial resource mobilization have been highlighted by the global community through the 2030 
Agenda for Sustainable Development, or the Sustainable Development Goals (SDGs), and the Addis Ababa Action 
Agenda of the Third International Conference on Financing for Development (AAAA). Policy issues related to 
resource mobilization have also been highlighted in ESCAP’s Regional Road Map for implementing the 2030 
Agenda for Sustainable Development in Asia and the Pacific. 
 
In 2018 the United Nations Economic and Social Commission for Asia and the Pacific (ESCAP) started 
implementing a project entitled “Supporting the countries with special needs in Asia-Pacific in meeting the 
challenge of resource mobilization for achieving the 2030 Agenda for Sustainable Development”. The project aims 
to address and overcome the issues and the challenges by enabling selected member States to identify how to 
effectively mobilize and use financial resources for sustainable development, especially with a recent focus on any 
innovative resource mobilization strategies to address the widening financial gaps as a result of the COVID-19 
pandemics in the nine LLDCs in Asia and the Pacific. Tajikistan, as an Asia-Pacific LLDC, has been included in 
the project as a pilot country.  
 
At the country level, there are also initiatives to improve public finance management as part of the ongoing reforms, 
attract private investments, and create a larger pool of financing for advancing national development and the SDGs 
in Tajikistan. Among others, the Financing SDGs in Tajikistan is a joint UN programme to strengthen financing 
architecture for the SDGs. The overall strategy is to employ a two-pronged approach: strengthening policy space 
and addressing technical constraints to securing SDG financing. The programme is built on the ongoing public 
finance management (PFM) reform and contributes to the implementation of the PFM 2030 strategy and other 
sectoral strategies. Alternative and innovative financing, including public-private blended finance, is needed more 
than ever to help Tajikistan leverage new and additional sources of funding to accelerate the implementation of the 
National Development Strategy (NDS) which is aligned to the SDGs.  
 
Increasing financing will require knowledge, analysis, partnerships and capacities to enable policymakers in 
Tajikistan to identify policy gaps, develop strategies to tap into new sources of financing, promote efficiency and 
effectiveness in public spending, and attract more private financing. In this regard, a Working Group on Financing 
the NDS and the SDGs was established under the National Development Council (NDC) of the President of 
Tajikistan. There are already 13 thematic Working Groups under the NDC to coordinate policies and strategies 
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across different sectors. The primary function of the Financing Working Group is to coordinate efforts around 
resource mobilization. Specifically, the Financing Working Group will support in identifying financing needs for 
development, assess available resources and gaps, and recommend funding priorities. The Financing Working 
Group will also provide a cross-sectoral platform for government, the private sector and development partners to 
synergize and contribute in scaling up development finance in Tajikistan in order to meet its long-term development 
aspirations. Under the Financing Working Group, a technical group of experts has been set up and tasked to develop 
the necessary tools, conduct analysis, and promote knowledge-sharing.   
 
Against the above backdrop, and as part of UN’s ongoing capacity building support in Tajikistan and to build 
synergies between regional and national initiatives to further the financing for development agenda, a half-day 
workshop will be organized in partnership with the Government of Tajikistan, Ministry of Economic Development 
and Trade. It is expected that the workshop will contribute to filling knowledge gaps at the national, subregional, 
regional and global levels. 
 
B. Objectives 
 
The proposed workshop will provide inputs to the work of the Financing Working Group under the NDC in 
Tajikistan. It will also feed its results into the ESCAP regional workshop on resource mobilization in Asia-Pacific 
countries in special situations which is tentatively planned in December 2021. Furthermore, the outcomes will 
inform global processes such as the Financing for Development in the Era of COVID-19 and Beyond Initiative 
(FfDI), particularly in its Cluster I on Climate and Sustainability; Cluster IV on Liquidity and Debt Vulnerabilities; 
and Cluster VI on addressing countries in special situations. The results of this workshop will also help ESCAP and 
UN in Tajikistan in producing relevant knowledge resources and products, identify further needs in development 
financing and establish the network of experts for follow-up purposes. 
 
The key objectives are the following: 
 

1. To present and discuss the current resource mobilization situation in Tajikistan, advocate and capacitate 
government and non-government stakeholders, such as SDG platform members and NDC working 
groups, both at the decision making and technical levels;  

2. To discuss, inform and promote knowledge on development financing and new innovative financing 
modalities for SDGs aiming to improve resource mobilization and green recovery;  

3. To share and learn from best practices in the region. 
 

C. Organization and participation 
 
This workshop is organized jointly by the United Nations Economic and Social Commission for Asia and the Pacific 
(ESCAP), the Government of Tajikistan (Ministry of Economic Development and Trade (MEDT) and UN in 
Tajikistan. It will be arranged in hybrid/webinar format and with interpretation into English and Russian. 
 
Targeted participants will comprise government officials from relevant ministries and other state and non-state 
institutions that oversee national planning, finance, aid coordination, and implementation and coordination of 
SDG related work in the country. Researchers, academia, the private sector, CSOs, development partners and UN 
agencies will also be invited as key stakeholders. The members of the Financing working group under NDC will 
be considered as the main target group for the workshop. 
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D. Agenda 

*local time in Tajikistan (GMT+5) 
 
2 November 

 

9:30 – 10:00 Registration and coffee 

 

10:00 – 
10:20 
 
 
 

Opening Remarks 
 Mr. Ashurboy Solehzoda, First Deputy Minister, Ministry of 

Economic Development and Trade  
 Ms. Sezin Sinanoglu, UN Resident Coordinator in Tajikistan  
 Mr. Alberto Isgut, Officer-in-Charge, Financing for Development 

Section, ESCAP 

 

10:20-11:30 
Session 1. Sustainable financing agenda in Tajikistan and main 
challenges on financing for development in the context of COVID 19 and 
green recovery (70 min). 

Moderator: Mr Manuchehr Rakhmonov, Partnerships and Development 
Finance Officer, UN Resident Coordinator Office 

Key presentation, setting the stage 

a) Financing development in Tajikistan: Gaps, issues and perspectives, 
Mr. Rafkat Hasanov, ESCAP consultant, 15 min 

b) Presentations (7-8 min each)  
 

 Financing MTDP 2021-2025, Ms. Manuchehra Madjon, Head of 
the Main Department on investments policy and regional 
development, Ministry of Economic Development and Trade of 
Tajikistan 
 

 Advancing SDG financing in Tajikistan, Mr. Owais Parray, 
Economist, UN Resident Coordinator Office in Tajikistan 

 
 ODA and foreign direct investments, trends and opportunities for 

Tajikistan, Mr. Muhammadi Boboev, Economist, Asian 
Development Bank   

 
 Country policy for attracting investments and mechanisms for 

private sector engagement/Public and Private Partnerships, Mr. 
Merali Bodurshozoda, Deputy Head of the Department on 
promotion of investment activities, State Committee on Investments 
and State Property Management of Tajikistan 

 
 Facilitating private sector engagement for sustainable 

development, Ms. Adolat Mirzoshoeva, Deputy Director, State 
Organization under the Chamber of Commerce and Industry 
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Q&A (15 min) 

The purpose of this session is to provide an overview of the financing 
landscape for sustainable development in Tajikistan, outline the current status 
and identify gaps and challenges, including those posed by the pandemic. It 
will facilitate discussion on potential policy options to address those 
challenges. 

11:30-11:35 Break (5 min) 

 

11:35-12:35 
Session 2. Innovative financing instruments for better resource 
mobilization in Tajikistan (60 min) 
 
Moderator: Ms Agapi Harutyunyan, Economic Affairs Consultant, ESCAP  
 
Key presentation setting the stage 
New sustainable financing tools and mechanisms: General Overview”, 
Mr. Patrick John Martin, International Consultant on Innovative Finance, 
ESCAP, “12 min 
 
Presentations (7-8 min each)  

a) Transitioning to sustainable financial system to unlock new 
market opportunities and address urgent ESG issues, Ms. Adalyat 
Abdumanapova, Team Lead, ESG Advisory Officer, IFC,  

b) Innovative financing instruments and policy options for Asia and 
the Pacific, Mr. Cedric Rimaud, ASEAN Programme Manager, 
Climate Bonds Initiative,  

c) Kazakhstan green market bonds: experience and best practices, 
Ms Aigul Kussaliyeva, Chief Strategy Officer, Astana International 
Financial Center (AIFC) 

d) Financing instruments and solutions in a digital era, Ms.  
Farzona Khaydarova, Head of Investments Department, Alif Bank 

 
Q&A (20 min)  
This session will look into good practices and what can be done at the 
policy level and suggest solutions on new development financing tools that 
can be scaled up to finance national priorities and goals. Main topics will 
focus on innovative financing instruments, such as green bonds, PPPs, and 
other financing instruments for sustainable development in Tajikistan. 
 

 

12:35-12:45 
Concluding remarks (10 min) 
Mr. Ashurboy Solehzoda, First Deputy Minister, Ministry of Economic 
Development and Trade Government of Tajikistan 
Ms. Sezin Sinanoglu, UN Resident Coordinator in Tajikistan  
Mr. Masato Abe, Economic Affairs Officer, ESCAP 

 


