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Expert Group Meeting Follow-Up on 
Scaling Up Sustainable Finance and Investment in the Global South 

 
13 December 2022, 15.00 Bangkok Time 

United Nations Conference Centre, Meeting Room B 
 
The Macroeconomic Policy and Financing for Development Division (MPFD) is pleased to host the 
Expert Group Meeting Follow-Up on Scaling Up Sustainable Finance and Investment in the Global 
South with Professor Ulrich Volz from the Centre for Sustainable Finance at SOAS, University of 
London. This workshop-style event is intended for member States, UN staff, development partners 
and other stakeholders. The event includes a presentation from Ulrich Volz, a co-editor of the eBook 
and will be followed by a panel discussion with speakers with implementation experience to discuss 
ways to leverage the insights from the report and past experiences. 
 
Background:  
 
Even before the onset of the COVID-19 Pandemic, emerging market and developing economies 
(EMDEs) were facing an annual shortfall of US$2.5 trillion to achieve the Sustainable Development 
Goals and the Paris climate targets. The pandemic has exacerbated the financing shortfall and set 
progress back in many countries. 
 
A new CEPR eBook, edited by Dirk Schoenmaker and Ulrich Volz, seeks to provide analyses in 
scaling up sustainable finance and investment in the Global South. The eBook takes stock of the 
current situation and leans into country- and regional-level solutions across a wide variety of 
stakeholders, from capital markets to multilateral development banks to central banks. This eBook 
also presents regional and country case studies to offer best practices and lessons learned from real 
practical applications that inform the recommendations made. 
 
The Asia-Pacific region is predominantly made up of EMDEs, and in many instances, the enormous 
investments needs remain unmet as a large portion of savings in these economies are invested at low 
or negative returns in financial centres in advanced countries. Many Asian EMDEs subsequently 
issue high-yield, short-term debt which further increases debt vulnerabilities. Economies in the Asia-
Pacific region must look to long-term solutions to finance sustainable financing and to invest in 
sustainability, particularly to meet climate commitments and targets. 
 
Objectives 
 
ESCAP’s Macroeconomic Policy and Financing for Development Division (MPFD) hosts this  
1.5-hour workshop to discuss the following: 

• The role of various stakeholders in scaling up sustainable financing and investment and the 
financial instruments available to EMDEs; 

• Challenges and lessons learned from the perspective of UN stakeholders in supporting 
countries in the Asia-Pacific region in sustainable finance and investment to pursue the 
Sustainable Development Goals; and 
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• The way forward in continuing to support member States in the Asia-Pacific region and other 
potential opportunities. 

 
Agenda 
 
Time 
15 mins 

Opening Remarks  
• Hamza Ali Malik, Director, Macroeconomic Policy and Financing 

Division, ESCAP 
 
Key Takeaways from COP27 

• Deanna Morris, Economic Affairs Officer, Financing for Development 
Section, ESCAP 
 

30 mins Session 1: Presentation and Key Messages on Scaling Up Sustainable Finance 
and Investment in the Global South 

• Professor Ulrich Volz, Director of the Centre for Sustainable Finance, 
SOAS, University of London 

 
30 mins Session 2: Opportunities, Challenges and Experiences from Across the UN and 

Way Forward 
 
Panel Description: 
This panel will bring together representatives from across the UN in the Asia-Pacific 
region to discuss work opportunities and challenges in working with member States 
to increase sustainable finance and investment for SDG achievement. Panellists will 
speak to their experiences and lessons learned in past work with member States, as 
well as highlight opportunities and the potential way forward in leveraging the 
insights from the report in continuing the UN and ESCAP’s mandates. 
 
Moderator: Suba Sivakumaran, Chief, Financing for Development Section, 
ESCAP 

• Ruhimat Soerakoesoemah, Head of SRO-Southeast Asia, ESCAP 
• Ganbold Baasanjav, Head of SRO-East and Northeast Asia, ESCAP 
• Matthew Wittenstein, Chief, Energy Connectivity Section, ESCAP 
• Azhar Jaimurzina Ducrest, Chief, Transport Facilitation and Logistics 

Section, ESCAP 
 

10 mins Q&A with Professor Ulrich Volz and Panellists 
 

5 mins Closing Remarks 
• Veerawin Su, Associate Economic Affairs Officer, Financing for 

Development Section, ESCAP 
 

 


