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INTRODUCTION 

 

The aim of the annual FDI Network meeting is to exchange experiences and knowledge 

on national FDI policies to promote and facilitate sustainable FDI, to disseminate recent 

ESCAP knowledge products, and to discuss issues in national and international 

investment governance.  

 

The 11th FDI Network Meeting consisted of three sessions1. Session 1 reviewed recent 

regional FDI trend, shared experiences of IPAs in promoting quality FDI, and presented 

the case study of how ESCAP is supporting IPAs in the region. Session 2 launched the 

2nd Edition of the Handbook on Policies, Promotion and Facilitation of Sustainable 

FDI and the OFDI Policy Toolkit for Sustainable Development. Session 3 discussed the 

national and international legal framework and international investment agreements 

(IIAs). 

 

The Network was opened by Tientip Subhanij, Chief of Investment and Enterprise 

Development, Trade, Investment, and Innovation Division (TIID), United Nations 

Economic and Social Commission for Asia and the Pacific (ESCAP). She highlighted 

the recent declining trend of FDI, particularly greenfield FDI, in the context of Covid-

19, and underscored that this has come at a time when competition for FDI flows has 

increased. She also recognized the importance of quality FDI in achieving the 

Sustainable Development Goals and highlighted the role of national and international 

investment governance in attracting sustainable investment. 

 

Session 1. Promoting Sustainable FDI to Build Back Better 

 

Henry Loewendahl (WAVteq) presented recent greenfield FDI trends and emphasized 

that greenfield FDI severely impacted by Covid-19 and has remained lower than its pre-

pandemic level. Looking ahead, he highlighted that both the semiconductor and 

renewable energy sectors would be top receivers of greenfield FDI in the region over 

the next 3 years. Paul Wessendorp (UNCTAD) then briefed participants on FDI trends 

in the health sector, noting that this sector or has gained increasing attention by IPAs 

since the COVID-19 pandemic began. These scene setting presentations were then 

followed by presentations on what IPAs in the region are doing to attract and promote 

 
1
 All presentations and programme can be accessed at https://www.unescap.org/events/2022/11th-meeting-asia-

pacific-foreign-direct-investment-fdi-network  

https://www.unescap.org/events/2022/11th-meeting-asia-pacific-foreign-direct-investment-fdi-network
https://www.unescap.org/events/2022/11th-meeting-asia-pacific-foreign-direct-investment-fdi-network


sustainable FDI. 

 

Dushyant Thakor (Invest India), introduced India’s Project Development Cells which 

promote cooperation between different ministries to facilitate and expedite investment 

projects. In addition, he shared India’s experience with implementing Production Link 

Incentive Schemes to spur the development of electronic sectors in India through FDI. 

Musara Ali (Investment Fiji) then discussed how Investment Fiji has strategically 

shifted its focus and developed a new FDI strategy to target FDI in sectors which are 

most sustainable and in which it has a competitive advantage in. Davit Tavlalashvili 

(Invest Georgia) discussed how Georgia has been boosting FDI in the digital economy 

through providing a practical example of how digitized government services, such as 

the Public Service Hall, have increased the efficiency and reduced the cost of doing 

business in Georgia. He further underscored the importance of digitalization in 

attracting investment in the global COVID-19 pandemic context. Heather Taylor-

Strauss (ESCAP) and Andreas Dressler (FDI Center) then presented the work that 

ESCAP is carrying out with Bhutan’s FDI Division to develop an FDI strategy to boost 

investment into green technology sectors.  

 

During the discussion round, participants from both Bhutan and the Philippines shared 

their experiences in working with ESCAP on technical assistance projects and 

encouraged other member States to engage ESCAP to help them develop FDI strategies 

and implement ESCAP’s sustainable FDI indicators. FDI Network members also 

expressed their interest in technical assistance and capacity building support from 

ESCAP on sustainable FDI strategy development and action plans, and on promoting 

and facilitating FDI in the digital economy (Georgia, Kiribati, Laos PDR). Participants 

also noted the importance of ESCAP’s annual FDI trend briefs and highlighted it would 

be important to also analyse new and emerging sectors for FDI promotion, especially 

related to the digital economy and renewable energy.  

 

Session 2. ESCAP Resources for Promoting and Facilitating Sustainable Inward 

and Outward FDI 

 

Douglas van den Berghe (NxtZone) introduced the 2nd edition of FDI Handbook. He 

highlighted the revamped structure of the guidebook and the new topics that have been 

included, such as digital FDI and sustainable FDI indicators. He noted that the 

Handbook is a valuable tool for students, academics, policymakers and IPAs and that it 

can especially help with the design and implementation of policies and measures to 

promote and facilitate sustainable FDI.  Jan Knoerich (Kings College of London) and 

Matthew Stephenson (World Economic Forum) then presented the ESCAP, World 

Economic Forum, and Kings College of London ‘OFDI Policy Toolkit for Home 

Country Sustainable Development’ which was initially launched at the World 

Investment Forum in 2021. The presenters noted that outward FDI from developing 

countries has dramatically increased, yet few countries have developed the appropriate 

tools and strategies to harness their outward FDI for their own positive development. 

https://artnet.unescap.org/fdi/resources/publications/handbook-policies-promotion-and-facilitation-foreign-direct-investment-0
https://artnet.unescap.org/ofdi/
https://artnet.unescap.org/ofdi/


This first ever Toolkit for outward FDI provides much needed evidence and policies 

that home countries can leverage to capitalize on their outward FDI.  

 

Session 3. Key Issues in National and International Governance 

 

Sufian Jusoh (Universiti Kebangsaan Malaysia) presented findings from a recent co-

authored paper on issues relating to RCEP and the drafting of national investment laws. 

Hamed El-Kady (UNCTAD) then discussed the importance of reforming the 

international investment agreements and shared the tools that UNCTAD has developed, 

such as the IIA Reform Accelerator, to support policymakers and provide them with 

concrete options on how to reform national investment laws and international 

investment agreements. Kehinde Olaoye (City University of Hong Kong) then 

discussed the relationship between international and domestic laws related to 

investment, noting that inconsistency between domestic policies and international laws 

hinders development and emphasizing that coherency between the two is essential to 

achieving sustainable development. Premila Nazareth (foreigndirectinvestment.in) then 

discussed how the implications of the Digital Economy Partnership Agreement on 

digital FDI and noted the importance of involves coordination between countries in 

aspects such as digital infrastructure, legal framework, identity, and custom procedures. 

Finally, Sun-Min Kim (GIZ, CONNEX) introduced the CONNEX facility and noted 

that it is a valuable resource for developing countries looking to negotiate large scale 

investment contracts in the mining, infrastructure, and renewable energy sectors. 

 

 

Wrap up and Closing 

 

Nattinee Netraumpai (Unilever) shared the private sector’s perspective on sustainable 

investing. She highlighted that private sectors, governments, NGOs, and the market 

system should jointly work towards SDGs, and emphasized that sustainable 

development should be approached exclusively from a long term perspective. 

 

Tientip Subhanij closed the meeting noting the fruitful discussions during the meeting 

and thanking all participants.  

 

https://academic.oup.com/jiel/article-abstract/25/1/110/6534279?redirectedFrom=fulltext
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