
FOREWORD

This issue of the Bulletin on Asia-Pacific Perspectives provides an assessment
of the most recent developments in the global economy and their impact and
implications for various economies or groups of economies within the ESCAP region.
A more detailed review is undertaken in the annual Economic and Social Survey of Asia
and the Pacific, published in April.  The assessment benefited greatly from the
collective wisdom of eminent persons from 14 member countries of ESCAP as well
as other international organizations.

The mid-term review comes at an ambivalent time in global and regional
development.  Following a brief global downturn in the latter part of 2001, the strong
signs of resumed growth in the earlier part of this year generated considerable
optimism, which then started to dissipate somewhat in the wake of several adverse
developments in mid-2002.  Nevertheless, economic growth in the ESCAP developing
region during this year was generally stronger than in 2001, a welcome out-turn that
embodied both external and domestic economic stimuli.

The dynamics of global and regional interdependence remains the focus of the
shorter articles in the Bulletin.  These articles provide a perspective on some of the
major policy challenges in ensuring stable and equitable economic growth and
social development in the ongoing management of constant change.  This issue of the
Bulletin is thus an integral part of the concerted efforts that are being made to enhance
the role and relevance of the secretariat in the ESCAP region.

Finally, I wish to put on record my deep appreciation to the eminent persons
who so generously gave of their time in support of our work in the secretariat and
to the high-level experts for their written thoughts and perspectives on major issues
of concern to us all.

Kim Hak-Su
Executive Secretary
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